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Kingspan at a Glance

Primary focus on Energy Conservation
through modern building techniques

Core activities centre around High
Performance Insulation, structural
and nonstructural

Growing position in Building Integrated
Renewablesand Low Energy Technologies

Focused on achieving strong market HIGH PERFORMAINCE INSULATION

positions in growth products/sectors

Emphasis on continued product and process
developments

LOW CARBON TECHNOLOGIES

WATER CONSERVATION

CONTINUED DEVELOPMENT
SECTOR GROWTH



Summary P&L
Kingspan.

Total Total Total

2007 2008 2009
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Rewvenue 1863.2 1,672.7 1,125.5
Trading Profit 241.3 161.7 67.1
Intangible amortisation (4.6) (4.6) 4.4)
Non-trading items - (75.1) -
Operating result 236.7 82.0 62.7
Net finance cost (12.5) (13.9) (6.0)
Result for the year before tax 224.2 68.1 56.7
Income taxexpense (36.9) (24.1) (8.7)
Net result for the year 187.3 44.0 48.0
Basic EPS{{ cents) 110.5 26.7 28.7
Diluted EPS (I cents) 108.5 26.5 28.3

Dividend per sharei(cents) 25.0 8.0 Nil



Net Assets Statement & Key Ratios Km\g‘%an

Net Assets Statement - 1nn 2008 2009
Tangible Fixed Assets 411.1  419.0
Intangible Assets 292.9  310.3
Working Capital 222.3  123.3
Current Corporate Tax & Deferred Tax (47.4) (43.5)
Provisions (60.2) (64.2)
Net Debt (299.6) (164.3)
Net FX on PP Debt 0.0 4.9
Net Assets 519.1  585.5
Key ratios 2008 2009
Gearing (Net Debt:Shareholder funds) 57.7%  28.1%
Debt/EBITDA 1.48 1.60
Interest Cowver 14.6 9.4
ROCE (before non-trading items) 19.2%  8.4%

Working Capital as % of Sales 13.3% 11.0%
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2009¢ Bottoming Out A
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Peak to trough drop in volume of 50%
Fixed cost reduction of >20%

Capital investment curtailed/postponed
Capacity in situ for turnover oé2bn +
Debt reduced by 135.3mn toe164.3mn

Hamilton Art Gallery, Ontario, Canada

Operational leverage of +25% to benefit from
future top line improvement

Product, Geographic Market & Sector
Development continues unabated

Underlying growth business model very much
intact



